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Gold, silver plunge after Trump
names Fed chair pick

Kevin Warsh's nomination is seen as a
catalyst that triggered profit-taking and
technical selling after an extended rally in ys probing claims

precious metals WhatsApp chats aren’t
private — Bloomberg

Ghislaine Maxwell claims
dozens of Epstein’s
accomplices got off scot-
free

NATO creating bank to
prepare for war with
Russia — media

EU to raid its own
emergency fund for

Gold and silver prices plunged on Friday in one of military spending

their worst single-day declines in years after US

President Donald Trump named former Federal Zelensky lashes out at
Reserve governor Kevin Warsh to lead the central West over missile
bank. shortages

Gold fell 12% from its January 29 peak of

roughly $5,600 per ounce to around $4,800, marking
its steepest one-day loss in more than a decade,
although it is still up about 65% year-on-year. Silver,

Trump reveals Fed boss
nominee
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which had far outpaced gold’'s gains over the past
year, sank more than 30% to under $80 an ounce, its
worst drop since 1980. The rout wiped out more than
$7.4 trillion from gold and silver prices in 24 hours,
roughly equivalent to a quarter of the US economy.

Both metals had recently surged on fears the Fed
could lose its independence and be forced to hold
rates artificially low to help finance government debt.

Analysts say Friday’'s selloff was triggered after Trump

— who repeatedly attacked Fed chair Jerome Powell
for refusing to cut rates — named Warsh as the next
Fed chair.

Gold & Silver Prices (Jan 27 - Jan 31, 2026) #

Prices in USD per troy ounce. @

Date Gold Close Silver Close Market Context

(2026) @ (UsD) (UsD)

Jan 27 $5,047.78 $107.03 Gold breaks $5,000; Silver reaches new highs
Jan 28 $5,190.15 $112.78 Continued rally on safe-haven demand

Jan 29 $5,523.53 $118.05 Peak Record Highs for both metals

Jan 30 $4,871.30 $78.53 “Warsh Crash": Gold drops ~12% from peak;

Silver plunges ~36%

Although Warsh was previously hawkish on interest
rates, echoing Powell's concerns that premature cuts
could stoke inflation, he has recently shifted tone,
saying Trump was “right to be frustrated” by the slow
pace of rate cuts.

While there is still
uncertainty over
how Warsh would
steer policy — and
with his
nomination
pending Senate
confirmation —
analysts say the
pick stripped out
the “inflation panic”

premium from the precious-metals rally, as markets
took it as a signal the Fed would remain independent

B
/

READ"MORE: Trum|§ reveals
Fed boss nominee
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and prioritize price stability over political pressure.

Analysts also said the announcement triggered a
long-overdue correction, with months of uninterrupted
gains leaving both metals technically overbought and
elevated prices offering traders an attractive exit,
amplifying selling once sentiment turned.

Despite the sharp pullback, many forecasts for safe-
haven assets remain bullish, with analysts saying the
core drivers of the 2025 rally — geopolitical tensions,
persistent inflation risks, trade frictions tied to Trump’s
tariff policies, and the expanding US debt burden —
remain intact.

READ MORE: The monetary system is broken and
gold knows why

The rally ahead of Friday’s crash gave Russia major
windfall gains, with gold holdings up more than $216
billion — nearly matching the $300 billion in sovereign
assets frozen in the West. Analysts at JPMorgan and
Goldman Sachs say central banks may view the
current correction as an opportunity to further
increase bullion reserves at lower prices.

You can share this story on social media:
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Donald Trump, Gold, US

Dear readers! Thank you for your vibrant engagement
with our content and for sharing your points of view.
Please note that we have switched to a new commenting
system. To leave comments, you will need to register. We
are working on some adjustments so if you have
guestions or suggestions feel free to send them to
feedback@rttv.ru. Please check our commenting policy
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