
US lifts sanctions on Iranian
oil
The 60-day waiver allows the production and sale of the

Islamic Republic’s crude oil and petrochemicals,

according to the US Treasury
Published 22 Jun, 2026 15:30 | Updated 22 Jun, 2026 16:47

The US has issued a
temporary sanctions waiver for
Iran’s oil sector, authorizing the
production, sale, delivery, and
import of Iranian crude oil and
petrochemicals, the Treasury
Department has said. The
announcement comes as
negotiations between
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©  Getty Images/FalakhoeeWashington and Tehran
continue following the �rst
round of talks in Switzerland
over the weekend.

Iran General License X authorizes “the production, delivery and sale of crude oil,
petrochemical products, and petroleum products of Iranian origin” for a 60-day
period, Treasury Secretary Scott Bessent said on X on Monday.

The license also covers services linked to the energy trade, including vessel
management, insurance, crewing, bunkering, classi�cation, and emergency repairs.
Buyers are permitted to make payments in US dollar-denominated funds to Iran, the
Iranian government, or sanctioned Iranian entities for transactions covered by the
license.

Unlike General License U, issued in March 2026 and limited to oil already loaded
onto tankers before a set cuto� date, the new license also allows production
activities.

The license also authorizes the importation
into the US of Iranian-origin crude oil,
petroleum products, and petrochemical
products, temporarily suspending
restrictions that normally bar these imports.

The authorization comes as part of a
memorandum of understanding reached
between the US and Iran earlier this month,
in which Washington pledged to immediately
issue waivers on Iranian oil exports.

This weekend, Washington and Tehran agreed on a roadmap toward a �nal
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agreement following negotiations mediated by Qatar and Pakistan at the Swiss
resort of Buergenstock. No joint statement has been released, but the mediators
said the talks produced agreement on a 60-day roadmap toward a �nal deal, further
technical negotiations, and the creation of a high-level committee to oversee the
process. Tehran said the talks focused heavily on practical economic measures,
including the release of frozen assets, and the lifting of restrictions on Iranian ports
and shipping.

Iran holds some of the world’s largest hydrocarbon reserves and ranks among the
top countries globally in both crude oil and natural gas. Its energy sector has been
constrained for years by US sanctions, which restricted access to shipping services,
insurance, international banking channels, and potential buyers.

Despite the sanctions, Iran continued exporting crude oil, with China remaining its
largest customer. Much of the exports were reportedly purchased by independent
Chinese re�ners that bought Iranian oil despite the risk of US penalties.

You can share this story on social media:

Follow RT on

Please check our commenting policy. If you have questions or suggestions feel free to send
them to feedback@rttv.ru.

READ MORE: US-Iran talks conclude in Switzerland: What we know so far

Iran, Iran tension

The worst day in Russian history: How
the USSR met Hitler unprepared – and
still crushed him FEATURE

Sixty years of Black Power: Why
America still can’t survive its own race
debate FEATURE

https://t.me/rtnews
https://t.me/rtnews
https://www.rt.com/comment-posting-rules/
https://www.rt.com/comment-posting-rules/
mailto:feedback@rttv.ru
mailto:feedback@rttv.ru
https://www.rt.com/news/641945-us-iranian-talks-switzerland/
https://www.rt.com/news/641945-us-iranian-talks-switzerland/
https://www.rt.com/news/641945-us-iranian-talks-switzerland/
https://www.rt.com/news/641945-us-iranian-talks-switzerland/
https://www.rt.com/trends/iran-tehran-oil-gas/
https://www.rt.com/trends/iran-tehran-oil-gas/
https://www.rt.com/trends/iran-tehran-oil-gas/
https://www.rt.com/trends/iran-tehran-oil-gas/
https://www.rt.com/trends/iran-tension-nuclear-us-oil/
https://www.rt.com/trends/iran-tension-nuclear-us-oil/
https://www.rt.com/russia/641943-worst-day-in-russian-history/
https://www.rt.com/russia/641943-worst-day-in-russian-history/
https://www.rt.com/russia/641943-worst-day-in-russian-history/
https://www.rt.com/russia/641943-worst-day-in-russian-history/
https://www.rt.com/russia/641943-worst-day-in-russian-history/
https://www.rt.com/russia/641943-worst-day-in-russian-history/
https://www.rt.com/russia/641943-worst-day-in-russian-history/
https://www.rt.com/news/641827-sixty-years-of-black-power/
https://www.rt.com/news/641827-sixty-years-of-black-power/
https://www.rt.com/news/641827-sixty-years-of-black-power/
https://www.rt.com/news/641827-sixty-years-of-black-power/
https://www.rt.com/news/641827-sixty-years-of-black-power/
https://www.rt.com/news/641827-sixty-years-of-black-power/
https://www.rt.com/news/641827-sixty-years-of-black-power/


SHOW COMMENTS

How Iran learned to stop
worrying and live with war
Tehran’s new approach suggests the old rules of

regional con�ict are collapsing
Published 22 Jun, 2026 16:48

By Farhad Ibragimov – lecturer at the Faculty of
Economics at RUDN University, expert and lecturer at
the Department of Political Science, Faculty of Social
Sciences and Mass Communications, Financial
University under the Government of the Russian
Federation

@farhadibragim

Over the past year, the nature
of the Iran-Israel con�ict has
undergone a signi�cant
transformation. What
previously appeared as a
series of isolated crises is
increasingly taking on the
characteristics of a sustained,
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direct confrontation. In this
context, Operation True
Promise 5, announced by
Tehran in June, has become

evidence of a new reality which demonstrates that the previous mechanisms of
deterrence have become ine�ective.

The new round of escalation was triggered by Israel’s �erce strikes on Lebanon. For
Tehran, Lebanon is not only an important element of regional balance, but also part
of its system of in�uence. For Israel, the problem is not Lebanon itself, but rather the
fact that Lebanon is part of a broader system of Iranian in�uence. Israeli Prime
Minister Benjamin Netanyahu and his team want to curb this in�uence at all costs. 

Iran’s Operation True Promise 5 should be viewed in this context. It was a response
not only to the strikes on Lebanon, but also to a broader process of erosion of the
old rules of the game. Iran is demonstrating that it no longer considers itself bound
by the old logic of caution which involved a delayed, limited, and measured
response.

Over the past year, Tehran has adapted to continuous escalation. While in the old
days, a strike on Iranian territory would have been perceived as a transition to an
entirely new reality, now this reality no longer surprises anyone. Sanctions,
sabotage, assassinations, attacks on infrastructure, and pressure on military and
industrial facilities have become commonplace. Despite its many internal problems,
Iran has learned to live on constant alert. 

This is part of Israel’s strategic problem. It
acts as if each new strike should shock Iran,
paralyze it, and force it to refrain from
adopting a more hardline stance. However,
the shock e�ect is gradually dissipating. The
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strikes may cause damage, create
problems, and cause destruction, but they
no longer alter Tehran’s behavior. 

Moreover, Israel’s policy of pressure has
largely back�red. Instead of deterring Iran, it
has accelerated the development of a new kind of psychological resilience. Iran is
becoming less patient and is willing to respond more quickly and directly. This
doesn’t mean that Iran’s actions are completely unrestrained, but rather that the
previous strategy of cautious and delayed response is giving way to a new model of
behavior.

The regional consequences of this transformation have proven to be signi�cantly
broader than the Iran-Israel confrontation. As soon as it became clear that Israel
intended to continue the attacks on Lebanon, Tehran e�ectively began delaying the
diplomatic process and abandoned its previous commitment to move toward the
signing of a memorandum in Switzerland, scheduled for June 19. At the same time,
Iran announced the closure of the Strait of Hormuz in response to Israeli attacks on
Lebanon. The strait instantly became a tool of pressure not only on Israel but also
the US, which �nds itself in a di�icult position, as any escalation around the strait
directly a�ects energy security, global markets, and the stability of the entire regional
architecture.

The current stage of the con�ict is dangerous not so much because of the scale of
the attacks, but because of the shift in the logic of the confrontation. While
escalation was previously seen as a tool of deterrence, it now has the opposite
e�ect. Each new attack does not necessarily deter the enemy; on the contrary, it
may trigger a more forceful response.

Iran no longer acts as if its primary objective is to avoid a direct con�ict at all costs. It
has adapted to war and is willing to exist in a state of a constant confrontation. This

Read more: The US-Iran talks are
going nowhere
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makes the situation particularly dangerous. The con�ict is entering a phase in which
escalation no longer guarantees deterrence, and each new attack increases the risk
of a wider regional crisis. Israel has already conducted hundreds of strikes on
Lebanon, demonstrating its reluctance to reduce the intensity of military action
despite signals from Washington. And although on June 19 Hezbollah and Israel
agreed to a cease�re, it was violated just hours later.

In this context, it should be noted that Israel
and Lebanon already agreed to a cease�re
in April. However, the chances that it would
be lasting were minimal from the outset. The
Lebanese Army was not a full-�edged party
to the con�ict with Israel – the main role was
played by Hezbollah, which is a non-state
actor and did not directly sign any
agreements.

As a result, a situation has emerged in
which the agreement exists at the diplomatic
level, but fails to address the key military-

political question: Who really controls southern Lebanon and is capable of stopping
further attacks?

Israel understands this perfectly well. It assumes that the Lebanese state lacks
su�icient military and political resources to independently curb Hezbollah’s actions.
The Lebanese Army formally exists, but its capabilities are incomparable to either
the Israeli military machine or the infrastructure of the country’s non-state armed
actors. Therefore, for Israel, any agreement with Beirut is insu�icient: Even if the
Lebanese government declares its readiness for a cease�re, it is not always capable
of enforcing it on the ground.

Read more: The West is losing
the diplomacy war and ASEAN is
quietly winning it
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This is precisely why Lebanon remains a constant trigger in the confrontation
between Iran and Israel. For Israel, Hezbollah is not simply a Lebanese actor, but
part of the broader system of Iranian in�uence, as noted above. For Iran, Lebanon is
the only remaining tool for deterring Israel. As long as this situation persists, any
strikes on Lebanon will be perceived in Tehran not as isolated incidents, but as
pressure on Iran’s overall position in the region.

In this sense, the Lebanese front prevents the con�ict from entering a sustained
phase of de-escalation. Even if there is diplomatic talk of a cease�re, the dynamics
on the ground are quite di�erent. Israel continues to carry out strikes, Hezbollah
responds, and Iran sees these developments as part of an overall strategy of
pressuring its regional presence. Therefore, Lebanon will continue to act as a trigger
in the Iran-Israel confrontation. Iranian Foreign Ministry spokesman Ismail Baghaei
con�rmed this, noting that Tehran will not move to the next stage of negotiations with
the US unless there is a cease�re in Lebanon.

And if anyone thinks that a few angry words from US President Donald Trump are
enough to �x everything, they’re wrong. Trump may not particularly like Netanyahu,
but what matters here is not so much the Israeli prime minister as broader
geopolitics. Netanyahu is fully aware of this and does whatever he deems
necessary, con�dent that Trump, or rather the US, will always be on Israel’s side, no
matter who leads it.

You can share this story on social media:

Follow RT on

ANALYSIS

https://t.me/rtnews
https://t.me/rtnews
https://www.rt.com/tags/analysis/
https://www.rt.com/tags/analysis/

